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compared', with ': other States. OujiVcio Advertisements. New Advert isehients. fairly rewarded, and when our indusThese are a few of the errors which
: i i ;. , .

The Morristown Gazette words, to say. I approach , ; the ; sub-
ject with more depression-- of . spirits

well as individual bankruptcy must
ensue.!'-'-- '

Thi -n 'G-i- . " Grant's hommoii
trial interests were prospering- - Mon
ey. bad, no more power over labor and
property than they had over money ;
now money rules labor and property.
When the debt was made, property
and labor would command money;
now they will not.:', Land, the only
property we have, as a ge.eral thing
cannot be sold for money at all.
Thousands of our people arc out of
employment, and entirely helpless ;

they are too poor to moveand thev
can find no work to do where they
are. When the war came we were
simply an agricultural people, and
most farmers bad their own labor.
The change makes it necessary that
farmers, like manufacturers, 6hould
have some ; banking privileges, at
least some means of using their cred
it so as to pay off-the- ir laborers ev
ery week. Ibis they cannot do it
is as mnch impossible as to control
the seasons ; hence many people are
not able to cultivate their lands, and
laborers find bo employment.

In the Northern States they have
two advantages over us. The bank
ing facilities are much greater than
ours, and every community or iarm- -

ersrhas some moneyed men and they
lend money to their neighbors to
make crops. ! Here, nobody has any
money ; the amount in circulation is
less than three dollars per head,
while in some of the New England
States it is sixty dollars per, head.
Here bankers and bondholders cruel
ly tell the farmers that the fault must
be with them, because if they make
anything to sell they can fiiwi a mar-
ket for it. This, if it were true, is
like saying to the prisoner in the
stockade, if yon will lift yourself up
by taking hold of your own breeches
you can get out. The mau with a
large farm, no part 01 wtucn ne can
sell for any price, and entirely with-
out labor, may by his own work bare- -

y feed las family, but to pay heavy
taxes is impossible, and his land
must sell, the State must levy and
get no money, and at the end of two,
three or four years, the State in mer-
cy must restore it to him,' or to his
children if he has died iu the strug-
gle, We are absolutely without mon-
ey, so completely that every indus-
try is utterly paralyzed, and when
the holders of our bonds demand the
payment of heavy taxes in money,
they demand something that we have
not and cannot get. During this
year 1 saw in tue union ana Amen- -

can, a. large newspaper, one morn- -

ng, titty-tou- r columns or advertise
ments of land iu Davinson county
for sale for taxes. notices were
n fine print and each one occupying

a space that the ball of the thumb
would cover. This laud was sold by
a public cryer, who sat at the court
house door for days with a sing-son- g

rig-marol- e, which could not be told
from the mumbling of a public beg
gar, except that he always wound up
by "bid in for, the State.," Often
there was not a man in fifty yards of
him. No citizen, if he had the mon
ey, would think: 01 buying' these
ands, first, because his heart would

not let him, and second, because no
awyer in the State has ever been

able to make a tax sale stand,, and
f the courts would allow it no State

could afford to take the land of its
citizens for not paying money when
there was no money to pay with.

Now, what brought about this state
of things? Simply this. The aris
tocracy was established based on
high interest, and fastened upon the
people in the form of public debt.
This public debt the people could
staud, and they would stand, if the
creditor has. been content to leave
them where ' they ; were when the
debt was made.' ' But no sooner was
this enormous public debt made than
the money power conceived the idea
of Increasing; their interest by in-

creasing the purchasing, capacity of
the money in which it was to be
paid. '; If Congress bad passed a law
saying that the public debt already
made shall bear 10 per cent, instead
of 6, bat left the parties to the Con
tract the tax-paye- rs on the one
side and; the bondholders on the
other-jus- t as they were when the
debt 'was made,' that Is, the one
obliged to take and the other allow-- .
ed to pay, in money unaffected by
contraction, the people would have
been Infinitely better off than they
are. , .But these bondholders, unit
ing with them for the most part, the
national banks and the holders of all
public securities, particularly ' the
holders of State ,bonds, shrewdly
raised the cry of a sound currenc- y-

own with the rag baby. me rag
baby was created by the same statute
that gave them their bonds, and they
had it made a legal tender la paying
all debts, public and private, except
raport duties and interest on toe

public debt. , . Nevertheless, they
raised tbe cry against this rag baby.
They declare for specie resumption ?

they controlled the Secretary of the
Treasury they controlled the Presi
dent of the United States, ant they
controlled Congress ; and now A they
are . shrewdly, trying to control the
two great parties of the country, by
getting control of the leaders on
both sides' ',!' -

;

I The mosV alarming, thing is ,its in- -

terference-- i with ..legislation , .ihe
first thing-whic- I-ea- atteutiow td,
Is its bold and daring, assault ttipon
the bill, as it passed' the House,
making the greenbacks a legal ten-
der for wThe, bullion-ist- s

were .seeking to get the t ,:
five-twenti-

payable in gold and then
to keep the gold above the , money
made for the people. I quote f.-pr-a

a speech of tho draftsman of the bill,
lThad. Stevens, of Pennsylvania to

census' valuation is $4. 8000,000 ; our
taxing .valuation is $275,000,000
The census valuation of Connecticut
is $714 000,000, but the taxing val
nationals only $204,000,000. The
ceitsus valuation of New York is $6,
500.8li.26L while, the taxing ,valua
tion U SI. 532.720.907. Tue census
valuation Illinois is $2,121,680,573
while the taxing valuation is only
$348,433,906. ;Thc cen.us valuation
of California is $638,767,017, while
the taxable valuation is only $176,
527,160.
'

. It is proposed to continue to raise
$310,000, by taxing the business of
tbe country. This is now done, and
it is proposed to continue it by tax
ing all the various kinds of business
except practicing medicine, preach- -

in.; and farming : and this .is done
undr the word "privilege" in the
Constitution. 'The Constitution pro
y ides' for a tax on property which
must be uniform, and then for a tax
ou privileges which1 need not be uni
form.

Now who will say that the error of
levying a double tax on a large por
tion of the property of the State shall
not be corrected ? Who will say that
nearly all the different kinds of 6es-ine- ss

with a ' few left out shall
continue to be taxed? Who will say
that the occupation of the architect,
the civil engineer, tne dental sur
geon, the artist, the , brewer, the
butcher, the man who drives a wiieel
ed vehicle for profit, the huckster,
the cattle dealer, the horse dealer,
the mule dealer, the lumber dealer,
the man who keeps a stock yard, the
man. who. keeps a sale stable, the
mau who keeps a fruit stand, express
companies, livery stable keepers, the
man who runs an omnibus, express
wagon, coal cart or transfer wagon.
the keeper of a ferry, a plumber, a
gas-fitte- r, shall be taxed for his bus
mess miscalled a privilege - and
other occupations not taxed r Who
will dare to come into the next Leg
islature and say that these lawful,
legitimate, and necessary occupa
tions Shall be taxed as privileges?
If he lias the hardihood to say this.
will he . not have the boldness and
justice to sav'also. let all kinds of.
business be included, and tax the
occupation of the doctor, tlie preach-
er, and the farmer?

Taxes ought to be collected on
tangible property an i privileges
proper. "

Kvery scheme to collect
taxes on tangible things, and every
attempt to supply deficiencies by
legislative slight-of-han- d, as for in-

stance the double tax on property
and manufacturing companies, leads
to perjury and makes the people the
enemies of the Government.

- ; Under the operations of the fund-

ing bill for no man can doubt but
that the assessment law was the re-

sult of the dilemma in which the
Legislature was placed by the fund-

ing bill 'under its operations, I re-

peat, incidentally, the hardest blow
has been struck. at the few men in
the State who have taken the only
road for relief manufacturing. For
illustration , A stock company is
formed for manufacturing, and the
first thing to be done is the purchase
of a piece of ground on which to
build, and on the sale of the piece of
ground "(a most extraordinary pro-
ceedings especially in view of the
necessity of increasing the number
of land owners in Tennessee) a heavy
tax is levied. , Next, an architect
must be had to make the drawings,
and on this a tax is levied. Next,
a civil engineer is needed about the
grounds, and on this a tax is levied.
Next, the wagon that hauls the brick
and lumber for pay is taxed. In the
meantime the vendor is taxed the
fuir value, of the notes taken, and
this the manufacturer finds was
charged on the price of .the land.
After the house is built and the ma
chinery paid for and put in the house,
the whole is mortgaged for money to
run it, and the mortgage is taxed on
the full nominal value,' which lie
charges up against the borrower.and
lastly the manufacturer pays a full
tax ou the real estate, and then each
stockholder pays a full tax ou his
stock. :

, '';: ..

"'- - .'
If tlie. State levies a .'tax of. .80

centt the county courts of Tennes
see will nave to be reformed or they
will levy the same. Heavy taxes by
the State and counties is an exam-
ple for : Uie municipal corporations.
Indeed, our . municipal corporations
seem to be glad of every excuse to
enlarge the.taxes; (l If the, (example
--etby the State, restrai ? them, jn
tbe per cent, .they enlarge on the de-
vices- i and methods of : collecting.
They take a hotel-keep- er and tax his
hotel as property 5 then they tax his
business, and - , then ", the v, tax his
roams, and then they tax on a sup
posed income from rent; : This is
pusmess. .

' '

To increase, the taxes to 8 mills
'for the State and take the conse
quences or the county and city tax-
es, and it will make fully 6 per cent.'
on all, the property ofj this..towiu,
This'is much more than it 'ought to
rent for, considering that so much of
it is unimproved- - . This is taking the
property for taxes.:-.- , - fn - .

Wittt the State tax' at 40 cents.
much r.this ' nronertv-- beino- - doublv
taxerK and with the burdens upon all
vuq pusuiess pursuits, called a. tax
on privileges, many of bur people iiv
the city Jee! that they will have to
give up.1, Great numbers of our oeo--
pie are, out of, employment, and can
liod notbiog to do.!-- . Heavy burdens
put ctpou our industrial enterprises
and. upon business as well as upon
proDertv. hurts the man who h.
nothing as much of more than i the
man who tavs the taxes. -- i IL par
alyzes 'Indastry,' and the laboring
man Is the greatest sufferer. , ;

: Having shown what onr taxes are
and onr inability to meet them.' I
want to inquire the cause of our dis--

1 i.- - -- .., a .
r nn .Kid tar Heavy' taxes, w

ought' not to be heard make Our pleA.
Bat a question over which we had no
power, has made us helpless. Our
debt was made when property would
command mouey, when 'labor was

appear' irt bis article. " '
I do not1 deem . it "iiecessary to ,fol- -

low.them'out'irA their consequences
Any carefal' reader, in the light of
them, by comparison and study, will
satisfy himself as to thec6rVectriess
of the result reached by my former
calculation.
' And now I will "drop this 'subject
for the time. I have simply tried
to correct an error into which Mr
Gillenwaters was leading the public.
viz : that about $18,000 of our rail
road had been somehow misapplied
of embezzled. If I have done this,
I am amply repaid.- - , .,

r James II. Walkeu.
Whit Hobn, Hawkins co., May 23, 1876. -

,

THE STATE DEBT. -
COL, A. SCOLTAIt'S REPLY

TO HON. JASE. BAILEY.

A Low Tax View of tlie vexed
Question.

The following is the sp'eech deliv
ered at the Olympic Theatre, Nash-

ville. May 19, by Col. A. S. Colyar,
in : reply to Hon. James E. Bailey.
We copy from the American : "

The calculation showing, that . we
can pay current expenses and inter-
est on the public debt with a tax of
sixty cents is erroneous. ,. :

Besides other palpable errors ir
gnores the accumulated interest. It

we are going to restore our lost cre
dit, we must at least give anew note
for the debt that broke us. The pre
sent Comptroller, in a statement
which be furnished for publication
on the 10th of February , last, soon
after the Governor's open letter ap
peared, shows that the accumulated
past due interest on the 1st of Jan- -

uary, 18.7, wnen uie egisa.ure
meets, will be 42, .46.541. As I do
not want to get on disputed ground
on this question of figures, I will take
what Col. Bailey says the bonded
debt is, to-wi- t: $23,720,505., The
interest funded "and added to . the
bonded debt makes 26,1 67,052.-- .

'
.

To this I waut to add one more
item, which, if we are able to pay all
our debts, we must pay, to-wi- t: the
unpaid and never heard from depos
itors in the Bank of lennessee.

This was the State's institution,
and because it was the State's, many
of our own most worthy citizens put
their money in .it to be kept the
State used it and lost it. These now
verv poor oeonle have no friends to
cry on the stump and in the news
papers "broken faith." Nobody. to
demand in eloquent tones the restor
ation of the States credit ; bat if the
State Is able to pay the capitalist, it
must pay these suffering people.

Suppose we put these deposits at
$500,000 and fund it, we have the
debt of the State $26,667,052.' The
interest on this is $1,600,000. " The
current expenses are put down" at
about $600.000 ; but when we have a
session of the Legislature 'at' $700,
000. averaging $650,000 ; this makes
to be raised $2,250,000. Of this we
will pay, say,' $310,000 from privi-
leges, and this Is what the; Comp-
troller pnts it at in his statement for
publication. Mr. Bailey puts it
higher. The fact is, in view of the
declining mercantile business: and
the wrong done, which will probably
be corrected, of taxing all kinds of
business as " privileges," it will prob-
ably be much less, but I have put it
at that.

Then suppose we collect from the
railroads $80,000, and this is the
Comptroller's estimate, and we have
$390,000 paid.u This leaves to be
raised $1,860,000. Heretofore the
costs of collection and delinquencies
have not been less than 13V per cent.
If your taxes 'are now' greatly in
creased, with" the unprecedented
stringency in money matters, not less
than 15 per cent, should be counted ;
and now the simple question m anth
metic is, What per cent, on $275,
000,000 will raise $1,860,000; allow- -

ing 15 per 'cent." for delinquencies
and commissions? " The answer is 80
cents on the $100 or 8 mills will do
it, and raise a sinking fund of $61,'
000. -

It is thus shown by the Comp .

trollers figures, as published on the
10th of February last, that if 'the
Legislature takes Col. Bailey's ad
vice and levies a tax of only 60 cents
or 6 mills, that the people of the
State will again be humiliated ' be
fore the whole' world, as they have
already been by the hasty action of
the cortventidn two years kgo, when
'the people were told that the taxes
should not bo increased ;above 40
cents, but the"crerr"of" the State
should be maintained. Allowing ft
few sap-heade- d politicians in a eon
vention, m a committee - room,' in
twenty minutes, to do the whole
people' thinking for two years, on
tue question or our
State debt, we are made a laughing
stock,' and put in the humiliating at
titude before our creditors of miss
ing the amount we needed for : two
years expenses just $2,446,547.' 1 4

We can better afford to tell our
creditors that we re not able to pay,'
than to ten them that oar public meet
did not know. and hadn't "business
sense enough.. to 'tell how much it
would lake Ho 'pay, and that . they
maue nsiKe, anu- - .ue- - error-wa- s

nearly equal to the whole 4 amount
due the bondholders for two years,
and yet this is what we have now to
couiess oeiore me wuoie wona. 11 f

seems tome ma. -- me state uasnftmuch to lose, but would make a won'- -

derful advance by paying interest on'
aooui cne-na- u vue ueo 1

But how Is it proposed to get alohjr t

With the tax' I liave- - inuicated on 1

property ? J First, by letting all the
property of the StauS sold and not
paid for or mortgaged, be twice' tax-
ed. Second, y taxing the property
at its fuil value, - when roost of tlieo.. ' . . motaves tax on a eivea oer cent, 'OI f...--aw TtU.1VU VI I

all the States is an exaggeration, but
this exaggeration is supposed to rtrn
through the whole, and therefore it
may be looked to in .meeting the ar
gument that we are taxed -- lightly

1 nan. 1, ever, ne? ore approached . .aiv
qnestiou. No personal motive or feel- -
influences m. J hope not, at. least
I have a melancholy forelxiinglhnt
wtre aoout to consummate a.cuu- -
ningly-divise- d scheme which will
carry, great injury and great loss to
all classes of the people throughout
this Union except one. With my
colleagne,Xbelievehat.tia.act of
t 1 - M.alegislation 01 tnis uovernment .was
ever hailed with, as ; much ... delight
throughout the whole , length and
bredth of this Union, by every class
of people, without any exception, as
the bill which we passed and sent to
the Senate. Congratulations', from
all classes merchants, traders,
mechanics, and laborers poured in
upon us from , all quarters. The
Boards of Trade from Boston, New
York, Philadelphia, Cincinnati. Lou-
isville, St. Louis, Chicagoand Mil-
waukee approved its provisions' and
urged its passage as it wa3.. I have
a dispatch from the Chamber of. Com-
merce of Cincinnati, sent to the Sec-
retary of the Treasury, and by him
to me, urging the speedy passage of
the bill as it passed ,the House. , It
is true there was a doleful sound come
up from the cavtrnsof Jliebullion
brokers andfrom the saloons . of the
associated banks. Their cashier and
agents were soon on the ground and
persuaded the Senate, with but - little
deliberation, to mangle and destroy
what it had cost the ' House months
to digest, consider and pass. They
fell upon the bill in hot haste, and so
disfigured it that its very father
would not know it.

"Instead of being a beneficent and
invigorating measure, it is now pos
itively mischievous. It has all ,the
bad qualities which ' its enemies
charged on the orginal bill and none
of its benefits. It now cre.tes mon
ey, and its very terms declares it. a
depreciated currency. " It makes two
classes of money one for the batiks
and brokers, "and another, for the
people. It discriminates between
the rights : of different classes ; of
creditors allowing the rich capitalists
to demand gold and compelling the
ordinary lender of money on individ
ual security to receive notes which
the Government had purposely
discredited." . .

.

Mr. Kelley. of Pa., in a late speech
refers to what Mr. Stevens said on
that occasion, as follows :

"I remember the grand old com
moner, with his hat in his hand and
his cane nnder his arm, talking to
myself another wheii he returned to
the House after, the final conference,
and shedding bitter tears over the
result. Yes,' said he, we --have had
to yield. The Senate was stubborn."
We did not yield until we found the
country must be lost or the banks
gratified, and we have sought to save
the country in spite of the cupidity
of its wealthier citizen. .

Judge Kelly says iu . the . sama
speech that that crime has cost the
people more than the war would nave
ovist had the bill been adopted. He
(Kelly) shows that failing to make
these notes a full legal tender, and
undertaking to reach resumption by
contraction, has turned two millions
of men out of employment. Thiaf i3
a loss to the country of say $2,000,-00- 0

daily. : 'It has continued for
years, and will get worse unless the
policy Is changed. Besides; it has
demoralized the whole country, and
well nigh ruined all our industries!

The three laws which provided for
issuing the greenbacks, also provid-
ed for the 5-2- 0 loan, and by the
terms of the laws as they passed
both Houses, these! greenbacks were
made a legal tender In payment of
a'l debts, public and private.' except
duties on imports and intersst on the
public debt. Now, did not this make
the principal payable in' legal 'ten-
ders? f "' -- :

Mr. Stevens said in 1868, '(and he
wrote the laws. in bis place in, the
House, that when the' bills were'
passed there was not one member
of the House who understood it
otherwise, and that he, at the in-

stance of members, explained that
thaVwas the meaning ; and yet the
money "power 'has literally " forced
the construction that the principal
is payable in gold, and ''' the people

.'.'.' .'are burdened witn one hundred
. .?millions to pay interest.

.; I stated that they had taken" con
trol 6f the President.
! ; Tr. 1873 Gen.' .Grant' said "inf his

1 '' J.1- !-message :;

: Tbe experience of the .present
panic has proven that thef. currency
of the country based; as it is upon
the credit of the country, is the best
that has ever been devised.' Usual
ly in timesof such trials currency
has become worthless, or , so much
depreciated in value as to inflate the
values of all the necessaries of life

4

as compared .with , the currency.
Every one holding it has been anx-
ious to dispose of it on any terms.
Now we witness the, reverse. Hold-
ers of currency board it as tliey.did
gold in former, experiences of a like
nature."'';:; -a - ;. .' ;

fIt is patent to,, the -- most, casual
observer; that much ;more currency,
or jnoney ist required to transact tbe ,

legitimate trade of, tje country fari-
ng; the. fall and wipter, months, when
the yas.t crops, are.,be ing removed,
than during tbe.balanep of the year,
r via-Vie- of the greafi actual con-tra-ti- on

that has taken "place in the
currency,- - and Uie comparative "con-- ,
traction-- : continuously going-- ; on
due to the increase f manufactories
and all the industries I do liot be-

lieve there ia too much of it now. for
the dullest period xf . the year. ..'':
? "A specie basist cannot be reached
and maintained until " our exports,
exclusively of gold, pay for our Im-

ports interest due abroad and other'
specie obligations, or so nearly so
as to leave, an appreciable ' accumu-
lation of the precious metals in the

j1- - n.t f'..,conntryi
t

;
' 4To ' increase our exports feufH-cien- t

currency Is re quired to keep all
the industries of ' the country em-

ployed. Without this, ! national as
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JOB PKIXTIIVG.
If yon ant Fosters, Handbills, letterheads,

Billheads, Statements, Bturiness Cards, Pamphlets,
or anything else in the hue of .Tinting, leave your
orders at tbe tt.: office, where they will be

xecuted in the neatest style and at less than city
prices. Satisfaction guaranteed or no charge for
work. Connected with the ortice is a Book-Binde- ry

competent to do any work in that line with neat-
ness and at the lowest prices. Magazine work es-

pecially solicited

A. H. P E TTI BONE,
Attorney at Law,

G II, E E NEVILLE, TENN.
Will practice in tbe courts "of the First Judicial

Circuit and the Supreme Court at Knoxville. Will
also give prompt attention to the collection of alJ
kinds of claims and debts.

WMTG. TAYLOR,

ATTORNEY-A- T --LAW;
Morristown, Tcnn.,

WILL practice in the' Courts of Hamblen, and
adjoining counties. aprlS n6 ly.

DENTISTRY. DEXT1SIBT.

THOS. Ji SPECK, D. D. S.
OFF ICES

IojrersviAe,Tenn..from 1st to 15th of each month
Msrristowc, from 15th to la.t of each month.

TERMS CasU or its equivalent
- VVILLi4 S. DICKSOH,

.'ttbiiey at Law,
MOBKISTOWN, TENS.

t7IL1, rrctic a the Courts of upper East
' Tennessee. Prompt and special attention given

to collections.
sr Permission Rob't McFarland,

B. M. Barton, sr., D. Morris, Win. Fulton, K. J.
ki'. ll, Karnest k Briscoe, Pence ft Lyle, Ir. G.
T. Migee, Morristown, Teun. ; J. A. Kayl, Kuox-rill-e,

Tenn. ; Wm. II. MofTett, New Market, Tenn.;
II. Baker, Oreeueville, Tenn. ; Davis McFarland,
Bristol, Ti-nn- . mar25-l- y.

HENRY WALKER,
THE OLD, RELIABLE AXD 'TEBMAKENT

. Barber,
to "hold forth" at Uls old stand onCONTINUES near the Railroad, where he

will be pleased to see and wait upon all of his old
customers, and as many new ones as may feel in.
clined to patronize him.

jfonnrsrowsy

Female High School.
REV. T. P SUMMERS,
li. A. LOffllY, Dvidon College),

Associate rrincipals.
C. E. WLLWORTH, Principal Music Dep't.
Tho Spring Session commences fourth Monday

in January.
lioard from f2 50 to $3 00 per week . :

Tuition from f lJ to tit) per term of 20 weeks.
Addrec s the Principals, Morriotown, Tenn.

dec 14 T5 if . '
PRIVATE BOARDING BY THE

DAY OR WEEK AT THE

GnJCSBV HOUSE,
ItUTLEDGE, TENX.

JOSEPH GRIGSBT,,- - - - Pvoyletor
. 1.1 o

qIIIS HOUSE IS SITU ..TED IN
, a nui.t country ton, and convenient to Miu-er- al

Waters of ahnoxt any grade or i Jd, with good
dirt roads to and from tbe iame..vrd can be
had at this House at tl 50 per day. 00 per week,
or $15 00 per month during the , ring Season.
Apply to. JOSEPH OKIGS Proprietor.

PETER XIT-EIi-,
Wholesale and Ketad Dealer in

FINE CIGABS, TOBACCOS, SNUFFS

iMeoi'scliaiim & Other Pipes,
And everything usually kept in a

FIRST CLASS TOBACCO HOUSE.

IImported Cigars a Specialty.jj
96 GAY STREET. NEAR, CLINCH STREET,

octl KSOXVILLE, TF.XK. n32-l-y

A. JLi BARNES, , 1 ' W. H. SIMMONDS

BARNES & SIMMONDS,

RE AL ESTATE
AND

GE'OML AGCSW.
1 LX. BUSINESS Entrusted to Us promptly at--

tsudud to. Special attention giv
property.

O-- Se 105 Gay Street,
48 tf Knoxvill Tenn.

Wilson. Burns & Co.,
WHOXESALE "

Grocers anl Commission Merchants,

80 South Howard Street, corner of Lombard,
"".. BALTIMORE.

titE Keen constantly on hand a large and well as.
' ' sorted stock of tiroceries, suitable for the

Southern and Western trade. We solicit consign-
ments of Country Produce, such as Cotton, Featu- -
ers, OUiHeng, Beeswax, Wool, Dried truit, ur
hkins, etc. Our facilities for doing business are
such as to warrant quick sales and prompt returns.
All orders will have onr prompt attention, mar7.

JOHN MUKPHEY, O. T. MAOEE,
President. Cashier.

LOOKOUT BANK

OF

Morristown, - - Tenn.

R0ARD OF DIRECTORS.
JOHN. MURPHEV, . JOSEPH BROWN 'O. T. MAGEE, E. C. ATKINS.

JAMES P. EVANS.

W. D. OAMATdX, 'Xtilry PMie.

Will transact a .

GESERAL BASKING- - BUSINESS.
tXpcite, Buy and Sell F.ii h.j,RECEIVE Silver, and make collections upon

the most favorable tcrma. may 1J tf.

FOR SALE !

A Valuable Tract ofLand.

Tnti ItjNbRslNEPri Fad.;
by Dr. Wm. I . Anderson, to sell his

Tract of I nd, lying on Uolntua Uiver, ml
county, TtnowuMM, and near Anderson's Ford
There is about Sou acres In th tract loO sores well
timbered, and 200 acres cleared, under feuca and
vr 11 watered. The soil is of an excellent qoality,
and a great bargain can be had in purchasing the
firm, for further information, apply to

WM. a. TAYLOK,
tfay 6 u9. . Morristown, Teunease.

Tlie Gazeite, as heretofore, ia now
making a fipecialty of job printing of
an Kinas, sucti as bill ana letter heads.
statements, cards, envelopes,' circulars
dodgers, hand-bill-s, posters, i oamnhlets
briefs, and everything in short that type
inK ana steam power presses can make
at the most reasonable rates and in the
nignesi Biyie 01 ine art. call ana ex
amine our work and prices, before send
ing your orders elsewhere. Advertisers
will find the Gazette tbe best medium
in upper East Tennessee in which to pa- -
TaAl. rllt Knainoca Vfnn H.n wvi.IICa-0uivc7a uiuic fclic JUUllt.

HAWKINS COUNTY FINANCES

How the People liave been Mis
led A Reviewer Reviewed:

To the Editor of the Hawkins County Depart 'nt;

Unavoidable circumstances have
prevented roe giving an earlier reply
to Mr, W. Gillenwatera review of
my explanation of the condition of
our county Gnances, which appeared
in the Gazette of the 26th ult.

In that article; Mr. Gillenwaters
says he regards my explanation as

an attempt made In the light of
facts and figures to pervert the truth
and mislead the people."

Without going into an exhaustive
and elaborate review of this whole
subject, which has already consumed
too much of your valuable space, I
only design In this paper to refute
the charge of perverting the truth, and
to prove that Mr. Gillenwaters, and
not myself, has been guilty of an at-
tempt to mislead, mystify and con
fuse the judgment of the public.

To understand how this is, let us
see clearly what were the , points at
issue between us in the outset of our
discussion of this question.

In his first paper, Mr. Gillenwa
ters maintained that there ought now
to be in the county treasury, a net
balance of about $18,000 of railroad
taxes, after allowing for the payment
of the entire interest on our railroad
bonded indebtedness since the war.
In my article, in your paper of April
12th, I denied this and insisted that
there ought to be only a net balance
of 3,M717trailroadJa3;es. in the
county treasury, Jan. 1, .1876.

I he issue," then, clearly joined be
tween us was as to the balance of
auroud taxes that should now be in

the county treasury ; the whole con-
troversy being over the management
by our agents of county finances
with respect to the railroad tax.

Instead of confining himself to
the issue involved, in his review of
my explanation, Mr. G. took "a new
departure" and lagged into the dis-
cussion calculations covering the en- -

s management of the county tax
proper since tlie war, which had no
thing in the worki to do with our
controversy over the railroad taxes.

"or, as he says, "there is one fact
nown to every tax "payer in Hawk

ins county, that the County Court
evies a tax for county purposes,

which is the county tax proper, to
meet the currenf expenses of the
county and also levies a railroad tax
to pay interest on the railroad debt
of the county. These two taxes are
levied separately, kept separate on
the tax books, and the railroad tax
is collected separately from the coun-
ty tax proper, and as the people well
know the railroad tax Is payable in
money and cannot be paid in county
warrants." As the county tax, there-
fore, was an entirely different thing
from the railroad tax it did not log
ically enter into the discussion of
the management of the railroad tax ;
and Mr. Gillenwaters had no busi-
ness to introduce it a3 a factor in his
calculations. . .

But rinding my explanation unan-
swerable, from facts and figures
which were pertinent to the issue be-

tween us, Mr. G., with the lawyer's
trick and tack, introduced the coun-
ty tax proper as aa element in the
calculation and sought to mislead,
confuse and mystify the public by a
long and studied array of figures,
which were entirely foreign to the
subject matter of discussion. . By
eliminating the county tax proper
from the calculation, which, is a mat-
ter of fact, has never been applied
to the paymentof the interest on the
railroad debt, as' Mr. G. does apply i

it, in reaching the -- result arrived at
in review it will be found upon
careful investigation that my former
article contains a true exposition of
the collection and disbursement of
the railroad tax, since 1867, and the
true net balance" "remaining In favor
of the county, on the 1st day of Jan-
uary, 1876. - -

1 notice another error 'byf wliich
Mr. Gillenwaters seeks to mislead,
lie says that the $5,000 turnpike
bonds arid the $2,600 bonds issued
by the Court to fund couuty warrants
are no part of the railroad debt of
the county and the railroad tax ought
not to have been applied to the pay-
ment of the interest on this indebt-
edness." He treats this indebted-
ness ($7,600) throughout as no part
of the railroad indebtedness; and
ignores the interest thereon for nine
years in summing up the interest on
railroad bonded indebtedness. While
these bonds were not issued in aid of
the Rogersville and Jefferson 'rail-
road, yet they have been regarded
and treated by the County Court as
a part of. the railroad tax indebted-
ness. ., ,

The ' railroad tax has been levied
all along for the purpose of paying
the interest on these bonds as well
as the railroad bonds proiier.'. No
distinction was made between them.
And the railroad tax hs been appli
ed to the payment of the interest on
these bonds. (except perhaps for the
last two years) as well as of the oth-
ers.. So that, while in theory these
bonds are not strictly a part of the
railroad - indebtedness properly so-call- ed,

yet as a matter of fact tbey
have ever so been treated and the
interest on them paid, like Uie inter
est on the other bonds. '

. ':.,:

I so treated them In ray explana
tion, as I was bound to do in deal-
ing with? facts and figures, Mri Gil-
lenwaters ignores them as a part of
tue railroad deb. and is consequent- -
ly misled and misleads. j

seiie' view 'of the subject three
moirh afw'the" panic' On: these
siigre ;t.ion Congress acted, and
passed a; bill for 'a small increase of
the currency, against the combined
opposition of the specie payment
financiers. But meanwhile delega-
tions of usurers and theorists, be-

sieged the President, and he sur-
rendered at discretion. He vetoed
the bill framed on his own sugges;
tions,' and in his veto message this
currency which he had lauded as
"fhe best that has ever been devised"
was denounced as one of the "evils
growing out of the rebellion V

Thenceforth he became merely, the
mouth-piec- e of the money pewer.'

To get a full view of the dangers
which threaten us in this march to
BpedeM"paymeht;tt is necessary to
look back to its origin and progress
and its past and present effects' n
the business of the country.
; It was begun by h

in 1865, at the dictation of Euro-
pean capitalists. He then had an
agent abroad (Mr. Lanier) negotiat-
ing bonds, who reported to him that
the "feeling in favor of the contrac-
tion of the currency was universally
expres5ed as the sole condition on
which our credit abroad could be
maintained." Thereupon the policy
contraction was adopted. Gold that
year after the war averaged about
thirty --five per cent, premium our
currency was the largest we ever had

and the industries of the country
in all branches 'most prosperous.
Ten years have .since passed the
policy of contraction has been pur
sued at tbe dictation of the money
class abroad and at homegold is
now at thirteen per cent, premium
and the industries of tbe country
lie pro3trate..If the people's inter
ests, instead of the demands of bond-
holders, had controlled our mouey
policy, the industries of the country
would bays. been stilj flourishing and
specie payment far nearer reached
than nowv . , - " '

.

The'state of the currency Oct, 31,
1865, may, be judged from the fol-

lowing table of notes of all kinds
then outstanding, , It is from Spald-
ing's Finance History, page 201 :
Greenbacks and Fractional Currency . .$ 454,000,001
State and National Bank notus. 5J,0UO,0Ou
Five per ceiit-.Leg-

ai tenders... . , 33,AMj,ooO
Three per cent. certincats of indebet- -

educsss. .;,.... 66,000,000
Temporary certificates !,out,OOt
Seven. thirty Treasury notes. 1 830,000,000
Compound interest notes- - 173,OU0,uuO

I . $l,895,UO0,O(W ,

Every effort made in Congress to
give any relief is met by the money
power and resisted, These same
bondholders, in -- whose hands .the
wealth of the country has been cen- -'

teredo deny the South the return of
the money illegally taken a3 a cot-
ton tax.c A large portion of our '

Tennessee bonds issued since the
war were issued to replace Iron taken
frOtu our railroads in the war, and
which would have been paid us' be-

fore now but for the interference-- : of '

the Eastern capitalists. r "

When we cry Out and say if noth-
ing else can4 be done, we certainly
are entitled to a repeal of the mo-
nopoly feature in the National Bank-- ,
ing law, so as to let tbe State have
thei-- - own banks, and we find even :

such pillars of Democracy as .Mr.
Tilden standing-by-th- e money pow
er, and denying us this right. . And
now where do we stand?, . A thous-- :

and millions of money withdrawn
from circulation in ten - years, leav-in- g

us ! about half per head what
England, France and Germany have, .

we find ou r-- 1 people prostrate and
helpless; .2,000,000 of men with
nothing to do, . laud worth nothing,
all our industries stopped. We as- - ',

sert that we are not inflationists,
but we ask that a small per cent.' of
of the monev withdrawn from circu- -

lation' sliallbe restored. This we
are denied, and we are told that, in
no event can any relief be granted,
and iu do event will we be allowed
to have oii. own banks.'' ' !

' '

;We protest .that we 'cannot pay--

heavy taxes under ' the ruinous ef
fects of1 the contraction . specie re-- ,
sumption act. '"We 'protest that "we

:

have nothing for which ' we can get
money, and that in fact there is no 5

moneyjin the couhtryTland we are, as
sailed .as repudiailonlsts. ' i

i I 'do not know a large ' holder of '

Tennessee bonds who is not with "

New .England ' and against" giving,
the people ,any,' relief. Every tnrnf;
of the screw iti; contracting circula-s- f

tion ii that'much added to the pow-- v

er of money and taken .from labor" ' ' 1

and productive capital.
. But dojwe proose Jtorepudiate?

No . andtlTe "question may come at
la3;whether it was wise, to say noth- -

t
ing of the justice o f it, to place us .

on any ' ground beyond where we '

place ourselves.,, ,

i W6 say we are not able to pay;
but if the money pow6r will restore '

a part of the money withdrawn from '

circulation' so that we can make
crops'and build up our wasted for- - '

tunerf,we can pay heavy taxes and
are willing to pay pur interest, but "

if ,th money' power will restore a
part, of the money ' withdrawn from ,
circulation, so that 'we cau make
erops and build up our wasted for- -

tubes, we cau pay heavy taxes', and
are 'willing to pay our; interest, but
we ennngt do it in Our present dis-tres- jd

condition." Our burdens are
j&imply enormous.

J Col. Bailey says
s

Teuqes3ee' is paying the Federal
Government $17,000,000 of taxes.
When we could jaot.vct2. our towns,
may pf them, were. burtliene. with
debt, and wo caanot recover from r

the derangement of pnr.labor tystcm ;

without, : mouey to pay , laborrs. ,?

Our.a people are disheartcne.l and ?

discoaraged 'Twenty-si- x or twenty
sever, millions of public debt ii more ;

than they are willing to undt rtake. :

Our people are not dishonest. They ,

know, their condition, and thev can ,

not pay, tThey see no. reason why
the holders of bonds should nv suf-

fer a part of what it seeias ts thect
ought to be shared by alL t

WJ en the debt was made the peo t

pie bud 'ability, to pay.; One half
their property was swept away , by .

. (anufsctarera e Bd Wholesale Dealers in

BOOTS AND . SHOES,
; t Koa. 1.-- 18 Boath Howard St J j

NEW BUILDINO,

B ALT 131 ORE, M D.
April 5 3m 5

-

E. C. SHANNON
J WITH

t5a.niel Bevan fc Co
. Importer and Jobbers in

Dry Goods: and iNotions,
27. Baltiraore Street,

BALTIMORE, 31 D.
April 5 3m

II. G. MAKSII,
WITH

MOOREHEAD & BROOKS,
Jobber of

Boots & SlToes,
So. 4 South Howard St.,

W. H. MOOREHEAD,) BALTIMORE.T. BROOKS. , - f
April 5 3ui

SAM POWEt HOUSE,
... s

Formerly Rogebsvii.i House,

Svuth.-tre- nt Side iSiUie Square,

ROGEIISVILLE, TENNESSEE.

Sam I. IPoTvel, JPro.
i --.

Porter always in attendance at trains to' carry
baggage to the --loose free of charge .

TONSORIAL.
By MackFiiltori

At the Virginia House,
TEN IS.MOItltlSTOWN, - - -

SS?I solicit tLe public
patronage, and would say
that I can gire satisfac-
tion either in a clean, neat

shave, hair-cu- t, hair-dres- s, clean sham-
poo, or an elegant whisker or moustache
dye. Terms moderate.

Penniman Sc Bro.,
Importers and Wholesale Dealers in .

Foreign and Domestic

io, 10 North Howard St.,

BALTIMORE, M D .
April 5 3m.

P. J. PITTMAN,

Shoe Maker,
- Located opposite Post-offic- e, , - ,

M0RRIST0WN, TENVN.,

SAYS ALL THE PEOPLE Would'
to have him ruaketheir Boots and

Bhcea, and do their repairing. '""" Nov 17 ly

THE CEKTHAt HOUSE
A new Jlotd just opened.)

Guy Street, - - Knoxville, Tenn.

J. C, FLAHDERS; Proprietor.

THE CENTRAL. HOUSE,
TS SITUATED A FEW STEPS,
A either way, from the Cnstorn Home, Post Office,
Bauks, Wholesale and Ketail Stores, and Market.
Beautiful front yard, with luxuriant shade traes.
Booms and Table, equal to the best in tho city, to
aay the least. June 3, T5

ALL RAIL SHORT LINE
via

Memphis and Charleston Railroad

TO TEXAS,
AJfD ALL POINTS WEST.
SUPERIOR INDUCEMENTS and

K9 satisfactory arrangements made for Emi-
grants. No change of cars. Fare as low as by any
other route, call on. or auarftus,

"W..T. BELiL.,
Passenger Ag't, Knoxville; J. M. CKOW, Pass.
Agt , Cleveland; 8. C. WEAVES, Pas. Agt..
Chattanooga; W. J. BOSS. Genl. Supt., M. 8.
JAY, Genl. Pass. k. Ticket Agent.

AH persons desirous of having Photograph .

Copied and Enlarged,
snould apply at once to tue undersigned, for 1 am
prepared to enlarge and beautify any Picture, how
ever faded, ana give it a fresh appearance. .

Ambrotypes and Daguerreotypes;
touched op with Crayon or India Ink, and mads . .

Natural and Lifelike.
Pictures enlarged to any size desired. I wit-Ba- nt

all work, as to quality and prices. Call on
me at my Studioi on Main street, or address me at
this place.

AMBROSE G. STUART,
Morrintotcn, Ttnn&aee.

Jan 12, 75 12m

8. P. Evans, Prs't; W. A. Houne, V.
SAM. HOUSE, Cashier.'

MECHANICS'

Sayings. Bank .X

Transacts a 'General Business.

Deals In roreign and DomesMe Exchange. Sells
Drafts on all ths principal cities In Europe . Bvya- -

and sella Uacnrrout Money, Uold and silver. War-
rants and city Scrip.

Interest paid on Deposit of

$1 AND UPWARDS.
MayMnlJ ly

SEND 25c. to O P KOWEIX It CO.. Sew Tork,
t of 100 pases. couUining lists of

3U00 newspapers, and li tea ahowing cost of ad
vertining; - vollOnol ly

- O A DAT at home Agents wanted. Outfit and
01 terms free. TEUE Jc CO, Augusta, Maine.

. , .... , ...VuUUuot ly. . i. y.t

$K fn (J k per day at noma Bapli worth
IU HTiasovJtCVo Portland,

Maine. toj ia no iiw

show what they did. All impartial
men now conceed that if the notes
hail been a legal tender in payment
of all debts, pnblic and private, they
would have beeri about equal to gold
and then if, we wanted - to resume
specia payments, we conld have done
it wiihout breaking; op the country
hy contraction to reach it. The fol-

lowing is Mr. Stevens' speech after
this power had controlled the Sen-
ate:- X"rv--

' -- . iiUi - :;; I,
-.

! "Mr. Speaker, I have a ; 8very few


